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SUB J : BANK OF AMERICA EQUITY INVESTMENT 
REF: BLANTYRE 74 

1. AT CONCLUSION THREE-DAY VISIT BLANTYRE CHARLES BILLMYER 
OF BANK OF AMERICA (BOA) TOLD ME MARCH 2 LAST OBSTACLES TO 
BOA EQUITY INVESTMENT IN COMMERCIAL BANK OF MALAWI (CBM) 
APPEARED RESOLVED. CBM PROFITS OVER LAST FEW MONTHS SHOULD 
WIPE OUT DEFICIT SUSTAINED FROM FOREIGN EXCHANGE TRANSACTION 
ENABLING BOA TO INVEST AT FIGURE FOR WHICH FEDERAL RESERVE 
BOARD APPROVAL OBTAINED LAST FALL. 

2. BILLMYER QUOTES GOVERNOR OF RESERVE BANK TEMBO AS SAYING 
PRESIDENT BANDA HOPES TO ANNOUNCE BOA INVESTMENT DURING 
BUDGET SESSION OF PARLIAMENT MARCH 20. 

3. 1 OFFERED MAKE AVAILABLE OUR TELEGRAPHIC FACILITIES SHOULD 
SOME LAST-MINUTE QUESTIONS REQUIRE FAST COMMUNICATION WITH 
SAN FRANCISCO OFFICE. 
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